THE COMPANIES ACT, 2013
[COMPANY LIMITED BY SHARES]
MEMORANDUM OF ASSOCIATION
OF
AHMEDABAD STEELCRAFT LIMITED
I THE NAME OF THE COMPANY IS “AHMEDABAD STEELCRAFT LIMITED.”
. THE REGISTERED OFFICE OF THE COMPANY WILL BE SITUATED IN THE “STATE OF GUJARAT".
. THE OBJECTS FOR WHICH THE COMPANY [S ESTABLISHED ARE:

[A] THE MAIN OBIJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

1.* To manufacture, trade, import, export, trading and fabrication of iron ,steel metal, all kinds of Jelly
Filled Cables, foam filled cables, optical fibre cables, steel reinforced (ACSR) insulated cables ,wires,
rubber insulated wires and cables, cab tyre sheeted wires, aluminum cables ,p.v.c cables and
flexibles, flexibles cards, cotton or silk braided, conduct wires and cables, low and high tension
power cables, electrical wires, power transmission and Power Distribution Conductors and
malleable, ferrous and non-ferrous metals, special and alloy steel, spring steel, and of all types of
forged components and accessories, alloys, rods, angles, sheets, girders, pipes, channels, nut bolts
machineries, accessories, steel rounds, nails, tools, all types of hardware items and it allied
products, and to buy take on hire sell, import, export, otherwise deal in such products, by
products, machineries, rolling stock, implements, tools, ground tools, materials and conveniences
of all kinds Tools.

2.* To engineer, procure, construct, manufacture, build, erect, install, repair, restore, operate,
develop, promote, advise on, provide consultancy, research and develop, test, undertake,
takeover, execute, deal in, trade, whether independently or in association with other(s) in any
form, in India or elsewhere in the world, projects related to power transmission, power
distribution, Utility shifting, sub-stations, generation stations, power houses, telecommunication
systems (basic, cellular, paging, wireless, satellite based and others), railways, roads, highways,
bridges, flyovers, buildings, structures, canals, airports, dams, docks, harbours, ports and any other
projects directly or indirectly associated with infrastructure and infrastructure facilities, power
plants (thermal - based on fuel like coal, naphtha, condensate/liquefied natural gas and other
petro-products, mini & major hydel; pumped storage scheme, wind and non-conventional energy
based), real estate, water, oil & gas and any kind of works or projects whatsoever on engineering,
procurement, construction basis for and on behalf of government, semi-government, non-
government organizations or bodies corporate or individuals or others.

3.* To undertake, take up, carry on, engage in process designing, supervising, owning, executing,
operating, maintaining and providing other related services whether independently or in
association with any other person(s) in any form, in India or elsewhere in the world, either as
engineers or contractors or sub-contractors or builders or owners or developers in the projects
involving engineering, consultancy, procurement, construction, management in various sectors
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gas, refinery, fertilizers, chemicals, petrochemicals; on Build-Operate-Transfer (BOT) or Build-Own-
Operate (BOO) or Build-Own- Lease-Transfer (BOLT) basis, Build- Own-Operate-Transfer (BOOT)
basis, Build-Own-Operate-Share-Transfer (BOOST) basis or on any other basis.

4.* To carry on the business of manufacturing, buying, selling, re-selling, altering, importing,
exporting, improving, assembling, distributing, leasing, hiring on hire purchase system or otherwise
dealing in machinery and equipment for all types of wire cables, conductors, insulators, designs of
high tension and low tension machines as hydro-thermal or diesel electric stations, generators,
transformers, sub-stations and transformer stations, Low Tension & High Tension switchgear, Low
Tension & High Tension networks, electric locomotives, tramway and industrial railway, electric
railway lines converters and rectification stations for railways, post and industries, electric motor
and electric tubes for all industrial and agricultural purposes, wiping plants, accessories and
equipment and electrical medical equipment, industrial and domestic electric appliances and all
types of telecommunication and electronic equipment’s.

*Inserted by Special Resolution passed by shareholders in Annual General Meeting held on Monday,
September 30, 2024.

(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAITMENT OF MAIN OBJECTS ARE:

5. To purchase or otherwise acquire and undertake the whole or any part of business, property, rights
and liabilities of any person, firm or company. carrying on any business which the Company is
authorised to carry on or proposed of property or rights suitable for any of the purposes of the
Company and to purchase, acquire, sell and deal in property and to conduct andcarry into effect
any arrangements in accordance with the business which the Company is authorised to carry on.

6. To enter into partnership or into any arrangements for sharing profits, union of interests, co-
operation, joint venture, reciprocal concession or otherwise with any person, firm or company
carrying on or engaged in or about to carry on or engage in any business or transaction which this
Company is authorised to carry on or engage in or any business undertaking or transaction which
may seem capable of being carried on or conducted so as directly or indirectly to benefit the
Company and generally to carry on the business as traders, merchants, brokers, agents and dealers
in any and all kinds of merchandise. Also to take over agencies or management of any factory or of
any concern in furtherance of the main object.
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7.

10.

11.

12.

13.

14.

To carry on business of manufacturers, merchants, dealers, factors, commission agents, brokers,
manufacturer’s agents, importers and exporters of cast iron, malleable iron and forged steel
accessories.

To distribute as dividend or bonus amongst the members or to place to reserve and otherwise
apply as the Company may from time to time determine any moneys received in payment of
dividends arising from the sale by the Company of the forfeited shares or unclaimed dividends
or any moneys received by way of premium on shares or debentures issued at a premium by the
Company.

To form, promote, subsidies, organize and assist or aid in forming, promoting, subsidizing,
assisting or aiding any other companies, syndicates or partnerships of all kinds for the purpose
of acquiring and undertaking all or any of the property and liabilities of the Company or
advancing directly or indirectly objects or interest thereof or for any other purpose which this
Company may think expedient and to take or otherwise acquire and hold shares, stocks and
securities of any such company and to guarantee the payment of any debentures or other
securities issued by any such company.

To issue on commission or otherwise to subscribe for, take, acquire and hold, sell, exchange,
transfer, negotiate, discharge and deal in shares, stocks, bonds, obligations of companies and to
acquire Government Promissory Notes and other securities of Central or State Governments or
Local Authorities or otherwise from the funds of the Company not immediately required.

To pay premiums or salaries and to pay for any property, right and privileges acquired by the
Company or for service rendered or to be rendered in connection with the promotion, formation
of or the business of the Company or to acquire any property for the Company or otherwise
either wholly or partially in cash or in shares, bonds, debentures or other securities of the
Company and to issue any such shares cither as fully paid up or such amount credited as paid up
thereon as may be agreed upon and to charge any such bonds, debentures or other securities
upon all or any part of the property of Company.

To carry on any other business (whether manufacturing or otherwise) which may seem to the
Company capable of being conveniently {carried on in connection with above objects) calculated
directly or indirectly to enhance the value of or render more profitable any of the Company’s
property.

To carry on business as dealers in and manufacturers, importers and exporters of structural units,
prefabricated structures and hardware fittings, conductors, accessories and electricalequipment’s
of all kinds.

To search for, get, win, work, raise, make merchantable, buy, sell or otherwise deal in metals,
minerals, oils, gases and fuels whether found in a natural state or obtained by processing from
other substance and to carry on business relating to the mining, production, working
manufacture and preparation of any materials used in the manufacture of any of the above-
mentioned items of which may usefully or conveniently be combined with the manufacturing or
engineering business of the Company or any contracts undertaken by the Company and either for
only such purposes or as an independent business. f?
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15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

To purchase or otherwise acquire, deal in such manner or upon such terms as the Company shall
think fit, any letters, patent, brevets invention, concessions, licenses, inventions, secret
processes, copy rights, designs, trademarks, grants, decrees, concessions, rights, powers or
privileges whatsoever, subject to royalty or otherwise and whether exclusive, non-exclusive or
Limited or and part interest in such letters, patent, brevets d’ invention, concessions, licenses,
inventions, secret processes, copy rights, designs, trademarks, grants, decrees, concessions,
rights, powers or privileges.

To sell, let, manage, develop, lease, mortgage, grant licences or rights of in or over otherwise turn
to account any letters, patent, brevet d’invention, concessions, licenses, inventions, secret
processes, copy rights, designs, trademarks, grants, decrees, concessions, rights, powers or
privileges belonging to the Company or which it may acquire or any interest in the same.

To register any patent for any invention or obtain exclusive or other privileges, in respect of the
same in any part of the world and to apply for, exercise, use or otherwise deal with or turn to
account any letter, brevet d’invention, concessions, licenses, invention, secret processes,
copyrights, designs, trademarks, grants, decrees, concessions, rights, powers or privileges, Acts of
Parliament.

To manufacture and produce and trade and deal in all machinery, plants, articles, appliances
and tailings capable of being manufactured, produced or traded in by virtue of or in connection
with any such letters, patent, brevet inventions, concessions, licenses, inventions, secret
processes, copy rights, designs, trademarks, grants, decrees, concessions, rights, powers or
privileges as aforesaid.

Generally to carry on business as manufacturers of and dealers in articles and things of metal,
wood, glass, plastic or other materials of a nature similar to or analogous to the foregoing or any
of them or connected therewith and to carry on business as electrical and contractors.

To carry on business as manufacturers and repairers of and dealers both wholesale and retail in
dynamos, motors, armatures, magnets, batteries, conductors, insulators, transformers,
converters, switchboards, stoves, cookers, insulating materials and generally electrical plant,
machinery, appliances, equipment’s and suppliers of every description.

To establish and maintain factories, workshops and repair shops for manufacturing or repairing
any of the articles referred to in these objects.

To enter into contracts, agreements and arrangements with any other company on behalf of the
Company for any of the subjects for which the Company is formed.

To manufacture, buy, sell, treat and deal in all kinds of plant, machinery, apparatus, tools,
utensils, commodities, substances, articles and things necessary or useful for carrying on any of
above business or usually dealt with by persons engaged therein.

To carry on business as importers, exporters, buyers and sellers of and merchants and dealers in
and manufacturers of merchandise, goods, materials and machinery of all kinds of spare parts,
accessories and equipment’s required for the above object.

To act as stockiest, commission agents, manufacturer’s representatives or agents, selling and

Corporation or person.

purchasing agents, distributors, brokers, trustees, attorneys for any other company, firm, A}Z/ JQ
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26.

27.

28.

29.

30.

31.

32.

33.

34.

358

36.

To carry on any other business, which may seem to the Company capable of being conveniently
carried on in connection with any business of the Company or calculated directly or indirectly to
enhance the value of or render profitable any of the Company’s property or rights for the time
being. ’

To acquire and undertake the whole or and part of the business property and liabilities of any
person or company carrying on business which the Company is authorised to carry on or
possessed of property for the purpose of this Company.

To take or otherwise acquire and hold shares in any other company having objects altogether or
in part similar to those of this Company or carrying on any business capable of being conducted
as directly or indirectly to benefit this Company.

To lend money to such persons or companies and on such terms as may seem expedient and in
particular to customers and others having dealings with the Company and to guarantee the
performance of contracts by and obligations of any persons or companies and to give all kinds of
indemnities provided that the Company shall not carry on the business of Banking as defined by
the Banking Companies Act.

To employ experts, to investigate and examine into the conditions, prospects, value, character
and circumstances of any business concerns and undertakings and generally of any assets,
property or rights.

To adopt such means of making known the business of the Company as may seem expedient
and in particular of advertising in the press, by circulars, by purchase and exhibition of works of
art or interest, by publication of books and periodicals and by granting prizes, rewards and
donations.

To establish and support or aid in the establishment and support of associations, institutions,
funds, trusts and conveniences calculated to benefit employees or ex-employees of the Company
or its predecessors in business or the dependents or connections of such persons and to grant
pensions and allowances and to make payment towards insurance and to subscribe or guarantee
money for charitable or benevolent objects or for any exhibition or for any public, general or
useful objects.

To enter into any arrangement with any Government or authority, supreme, municipal, local or
otherwise that may seem conducive to the Company’s objects or any of them and to obtain from
any such Government or authority all rights, concessions or privileges which the Company may
think it desirable to obtain and to carry out, exercise and comply with any such arrangements,
rights, privileges and concessions.

To obtain any provisional order or Act of the Government of India its objects into effect or for any
State Government for enabling the Company to carry on any of effecting any modification ofthe
Company’s constitution or for any other purpose which may seem expedient and to oppose any
proceedings or applications which may seem calculated directly or indirectly to prejudice the
Company’s interest.

To sell, lease, grant, license, easements and other rights over and in any other manner deal with
or dispose of the undertaking, property, assets, rights and effects of the Company or any part
thereof for such consideration as the Company may think fit and in particular for shares,
debentures or securities of any other company.

To underwrite, acquire, take up and hold shares, stocks, debenture-stock, bonds, obligation and

securities leased or guaranteed by any company constituted to carrying on business in India m PJ
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38.

39.

40.

41.

42.

43.

44.

45.

in any foreign country and debentures, debenture-stock, bonds, obligations and securities issued
or guaranteed by any Government, Sovereign, Ruler, Commissioners, public body or authority,
Supreme, Municipal, Local or otherwise whether at home or abroad.

To acquire any such shares, stocks, debenture stock, bonds, obligations or securities by original
subscription, render, purchase, exchange or otherwise and to subscribe for the same cither
conditionally or otherwise and to guarantee the subscription thereof and to exercise and enforce
all rights and powers conferred by or incidental to the ownership thereof.

To promote or join in the promotion of any company or companies for the purpose of acquiring
all or any of the property rights and liabilities of this Company or for any other purpose which
may seem directly or indirectly calculated to benefit this Company and to underwrite shares and
securities therein.

To make donations to such persons or institution and in such manner either in cash or by any
other assets as may thought directly or indirectly conducive to any of the Company’s objects or
otherwise expedient and in particular to remunerate any person or corporation introducing
business to this Company and to subscribe, contribute or otherwise assist or guarantee money for
charitable, scientific, religious or benevolent, national, public or other institutions, objects or for
any exhibition or for any public, general or other objects and to establish and support or aid in the
establishment and support of associations, institutions, funds, trusts and convenience for the
benefit of the employees or of persons having dealings with the Company or the dependents,
relatives or connections of such persons and in particular friendly or other benefit societies and to
grant pensions, allowance, gratuities and bonuses either by way of annual payments or a lump
sum and to make payment towards insurance and to form and contributeto provident and
benefit fund of or for such persons.

To refer or agree to refer any claims, demands, disputes or any other question by or against the
Company or in which the Company is interested and whether the Company and the member or
members or his or their representatives or between the Company and third party, to arbitration
in India nr at any place outside India and to observe and perform and to do all acts, deeds,
matters and things to carry out to enforce the awards.

To invest and deal with the moneys of the Company not immediately required in such manner as
from time to time be determined.

To borrow or raise or secure the payment of moneys in such manner as the Company shall think
fit and in particular by mortgage or the issue of debentures or debenture-stock, perpetual or
otherwise, charged upon all or any of the Company’s property (both present and future) including
its uncalled capital and to purchase, redeem and pay of any such securities.

To undertake and execute any trusts the undertaking of which may seem to the Company
desirable and either gratiously or otherwise.

To draw, male, accept, endorse, discuunl, execule and issue bills ol eachaiige, pruiiissury nutes,
bills of lading, warrants, debenture and other negotiable or transferable instruments or securities.

To remunerate any person or company for services rendered or to be rendered in placing or
assisting to place or guaranteeing the placing of shares in the Company’s capital or any
debentures, debenture-stock or other securities of the Company or in or about the formation or
promotion of the Company or the acquisition of property by the Company or the conduct of its
business.
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46. To sell, improve, manage, develop, exchange, lease, mortgage, and dispose off, turn to account or
otherwise deal with all or any part of the property and rights of the Company for the time being.

47. Subject to the provision of the Act, in the event of winding up to distribute any of the property
of the Company in specie among the members.

48. To insure the whole or any part of the property of the Company either fully or partially toprotect
and indemnify the Company from liability or loss in any respect either fully or partially and also to
insure and to protect and indemnify any part of portion thereof either on mutual principles
or otherwise.

49. To do all or any of the above things either as principals, agents, trustees, contractors or otherwise
and either alone or in conjunction with others.

IV*¥*  THE LIABILITY OF THE MEMBERS IS LIMITED.

The Authorised Share Capital of the Company is Rs. 11,00,00,000/- (Rupees Eleven Crore
Only) divided into 1,10,00,000 (One Crore and Ten Lacs) Equity Shares of Rs. 10/- (Rupees Ten
Only) each.

**Altered Authorised Share Capital of the Company due to increase in Authorised Share Capital
through Special Resolution passed in the Annual General Meeting of the Company held on
Monday,September30,2024.
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Y We, the several persons whose names and addresses are subscribed hereto, are desirous of being forme
into a Company in pursuance of this Memorandum of Association, and we respectively agree to tal
the number of shares in the capital of the Company set opposite our respective names.

Girishchandra D. Shah
S/o0 Dahyabhai Shah
“Kajal” VijayPark
Ahmedabad 380 009

Partner - Relief Cinema
Girishchandra & Co.

Indulal
Indulal D. Shah
S/o Dahyabhai Shah
Jain Merchant Society
Ahmedabad 380 007

Partner - Relief Cinema
Indulal Dahyabhai & Co.

Vipinchandra
Vipinchandra D. Shah
S/o0 Dahyabhai Shah
‘Krishna Kunj”, Nr. Law College
Ellisbridge
Ahmedabad

Partner - Uslia Talkies

Shailesh
Shallesh D. Shah
S/o0 Dahyabhai Shah
Jain Merchant Society
Ahmedabad

Partner - Usha Talkies

Navinchandra
N. K. Jhaveri
S/o Kasturlal Jhaveri
Patasa Pole
Ahmecdabad
‘ Partner - Jhaveri Dairy Farm

Equity Shares
of Rs. 100 each

100
Equity Shares
of Rs. 100 each

100
Equity Shares
of Rs. 100 each

100
Equity Shares
of Rs. 100 each

100
Equity Shares
of Rs. 100 each

500
Equity Shares

No. of
Names, address, descriptions, Equity Name, Address, description
occupation and signture shares taken Signature, and occupation
of subscribers by each of witness
subscriber |
Girishchandra 100

Common witness to all
Chandrakant
S/0 Mohanlal Gabhawala
42, Nanak Nivas
30. Benham Hall Lane
Bombay
Chartered Accountant

‘ Place: Bombay

Dated this 6th day of July, 1972
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