
 

 

Date: July 12, 2024 

 

To 

The Manager         

Department of Corporate Services 

BSE Ltd. 

Dalal Street, Fort 

Mumbai – 400 001 

 

Subject: Certificate for non-applicability of Corporate Governance Report for the quarter 

ended on 30th June, 2024 

Dear Sir / Madam, 
 
As per Regulation 15 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the compliance with the Corporate Governance provisions specified in Regulations 
17,18,19,20,21,22,23,24,25,26,27 and Clauses (b) to (i) of sub-regulation (2) of Regulation 46 
and Para C, D and E of Schedule V shall not apply to the following class of Companies: 
 
a. The listed companies having paid up equity share capital not exceeding Rs. 10 Cr. and Net 

worth not exceeding Rs. 25 Cr., as on the last day of the previous Financial Year; 
 
b. Companies whose equity share capital is listed exclusively on the SME Exchange. 
 
I /We hereby certify that, the paid up Equity Share capital of AHMEDABAD STEELCRAFT 

LIMITED is Rs. 4,09,20,000/- and Net Worth is Rs. 20,94,95,588/- as on 31st March, 2024, as 

the Company falls in the ambit of aforesaid exemption (a); hence compliance with the 

Corporate Governance provisions specified in aforesaid Regulations shall not applicable to the 

Company. 

 

 

 

 

 

 

 



The details of paid up equity share capital and net worth for the last three consecutive 

financial years as follows: - 

PARTICULARS As at  
31-03-2024 

As at  
31-03-2023 

As at 
31-03-2022 

Paid-up Equity Capital 4,09,20,000 4,09,20,000 4,09,20,000 
Add: Reserves & Surplus 
          Securities Premium 
          General Reserve 
           Profit & Loss Account 
 

  
2,19,20,000 
2,00,00,000 

12,66,55,588 

 
2,19,20,000 
2,00,00,000 

14,95,18,288 

 
2,19,20,000 
2,00,00,000 

15,62,15,158 

(Less): Accumulated Loss /P & L Dr. balance  --- --- --- 

(Less):Miscellaneous Expenditure not    
           written off 

--- --- --- 

 Total Net worth           20,94,95,588 23,23,58,288 23,90,55,158 

 

The Net worth Certificates issued by the Auditor is also annexed for your reference. 

Thanking you, 
 
Yours faithfully, 

 

For, AHMEDABAD STEELCRAFT LIMITED 

 

 

 

SIDDHI SHAH 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

 

SIDDHI JAYENDRA 
SHAH

Digitally signed by SIDDHI 
JAYENDRA SHAH 
Date: 2024.07.12 17:26:24 +05'30'



DHIREN SHAH
B.Com., F.C.A.

KARAN SHAH
B.Com., F.C.A

DHIREN SIHAH & CO.
CHARTERED ACCOUNTANTS

2ND & 3RD FLOOR, SWASTIKAVENUE, OPP OMKAR HOUSE, C.G. ROAD, NAVRANGPURA. AHMEDABAD-38o OO9.

PHONE i +91-79-26420854,26423324,26445013 E-MAIL : dhirenshah_co2000@yahoo.com
Web : www.dhirenshahandco.com

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s Ahmedabad Steel Craft Limited having its registered office at

604 North Tower One-42 Complex B/h.Ashok Vatika Nr.Jayantilal Part BRTS Ambli Bopal

Road Ahmedabad - 380058 has net worth* of Rs 23,90,55,158/- as on 3l't March, 2022 on

the basis of the following calculation derived from the Audited Financial Statement as on 3 I't

March,2022.

(Amount in Rupr:es)

Paid-up Equity Capital 4,09,:20,000

Add: Reserves & surplus

Securities Premium

General Reserve

Profit & loss Account

2,19,i10,000

2,00,00,000

15,62,15,158

(Less) : Accumulated Loss lP &.L Dr. balance

(Less) : Miscellaneous Expenditure not written off

Total Net Worth 23,90,5i5,158

As per section 2(57) of the Companies Act, 2013, "net worth" means the aggregate value of

the paid-up share capital and all reserves created out of the profits, securities premium

account and debit or credit balance of profit and loss account, after deducting the aggregate

value of the accumulated losses, deferred expenditure and miscellaneous expenditu::e not

written off, as per the audited balance sheet, but does not include reserves created out of

revaluation of assets, write-back of depreciation and amalgamation.

1

*Note:

I



,

DHIREN SHAH
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CHARTERED A3COUNTANTS

i
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In deriving the net worth of the company, Other Comprehensive Income of Rs. 84,69,9211-

which consists of gain/loss on account of fair valuation of investments made in mutuurl funds

and shares by the company and Foreign Currency Translation Reserve of Rs. 68,95,8321-

which consists of gain/loss on account of fair valuation of loan given to associate have not

been considered as same are not created out of profits earned by the comparry and

considering the same as revaluation of assets as per the provisions of Section 2(571 of the

Companies Act,2013.

For, Dhiren Shah & Co.
Chartered Accountants,
Firm J

Place : Ahmedabad
Date : 13.01.2023

Shah)
Partner

Memb.No. 13821I
UDIN : 2313821 I BGUPSA I ti50
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DHIREN SHAH & CO.
CHARTERED ACCOUNTANTS
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DHIREN SHAH
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TO WHOMSOEVER IT MAY CONCERN

This is to certiS, that M/s Ahmedabad Steel Craft Limited having its registered office at

604 North Tower One-42 Complex B/h. Ashok Vatika Nr. Jayantilal Part BRTS Ambli

Bopal Road Ahmedabad - 380058 has net worth* of Rs. 23,23,58,288/- as on 3l't March.

2023 on the basis of the following calculation derived from the Audited Financial Statement

as on 3l't March, 2023.

(Amount in Rupees)

Paid-up Equity Capital 4,09,20,000

Add: Reserves & surplus

Securities Premium

General Reserve

Profit & loss Account

2,19,20,000

2,00,00,000

l4,95,lg,2gg

(Less) : Accumulated Loss lP &L Dr. balance

(Less) : Miscellaneous Expenditure not written off

Total Net Worth as on 31/03 /2023 23,23,58,288

*Note :

As per section 2(57) of the Companies Act, 2013, "net worth" means the aggregate value of

the paid-up share capital and all reserves created out of the profits, securities premium

account and debit or credit balance ofprofit and loss account, after deducting the aggregate

value of the accumulated losses, deferred expenditure and miscellaneous expenditure not

wriffen off, as per the audited balance sheet, but does not include reserves created out of

revaluation of assets, write-back of depreciation and amalgamation.



DHIREN SHAH
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DHIREN SHAH & CO.
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In deriving the net worth of the company, Other Comprehensive Income of Rs. 87,16,4011-

which consists of gainlloss on account of fair valuation of investments made in mutual funds

and shares by the company and Foreign Currency Translation Reserve of Rs. 84,52,5011-

which consists of gainlloss on account of fair valuation of loan given to associate have not

been considered as same are not created out of profits earned by the company and

considering the same as revaluation of assets as per the provisions of Section 2(57) of the

Companies Act,20I3.

Place : Ahmedabad
Date : 31.05.2023

Memb. No. 035824
UDIN : 23035824BGXQVN 1620

For, Dhiren Shah & Co.
Chartered Accountants.
Firm Res. No. 114633W
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The Board of Directors

Ahmcdabad Steel Craft Limited

604, Nofth Tower, One 42 Complex,

B/H Ashok Vatika.

Near Jayantilal Park,

Bopal Ambli Road,

Ahmedabad - 380058.

INDEPENDENT PRACTIONER'S CERTIFICATE ON NET WORTH AS ON 3I.03.2024

a

This is to cerrify that M/s Ahmedabad Steel Graft Limited having its registered office at

604 Notth Tower One-42 Complex B/h. Ashok Vatika Nr. Jayantilal Part BRTS Ambli

Bopal Road Ahmedabad - 380058 has net worth* of Rs. 20,94,95,588/- as on 31't March,

2024 on the basis of the following calculation derived frcni tire Audited Financial Statement

as on 3l'r March. 2024.

(Amount in Rupees)

Paid-up Equity Capital 4,09,20,000

Add: Reserves & surplus

Securities Premium

General Reserve

Profit & loss Account

2,19,20,000

2,00,00,000

12,66,55,588

(Less) : Accumulated Loss lP &L Dr. balance

(Less) : Miscellaneous Expenditure not written off

Total Net Worth as on 31/03/2024 20,94,95,599

*Note 
:

As per section 2(57) of the

the paid-up share capital

Companies Act,2013, "net worth" means the aggregate value of

and all reserves created out of the profits, securities premium
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account and debit or credit balance of profit and loss account, after deducting the aggregate

value of the accumulated losses, deferred expenditure and miscellaneous expenditure not

writtcn olt as por thc audited balance sheet, but does not include reserves created out of

reval uation of asscts, wri tc-ba<;k o l' d cpreciati on and amalgamation.

In deriving the net worth of the company, Other Comprehensive Income of Rs. 1,28,89,2131-

which consists of gain/loss on account of fair valuation of investments made in mutual funds

and shares by the company and Foreign Currency Translation Reserve of Rs.87,3I,7791-

which consists of gainlloss on account of fair valuation of loan given to associate have not

been considered as same are not created out of profits earned Uy ttre company and

considering the same as revaluation of assets as per the provisions of Section 2(57) of the

Companies Act,20l3.

Rcstriction on Use

The certiflcatc is addressed to and provided to the Board of Directors of the Company solely

for the purpose of subrnission to Bombay Stock Exchange Limited, and should not be used

by any other person or fbr any other purpose. Accordingly, we do not accept or assume any

liability or any duty of care for any other prrpose or to any other person to whom this

celtificate is shown or into whose hands it may come without our prior consent in writing.

For, Dhiren Shah & Co.
Charlered Accountants.
Firm Reg. No. 114633W

Place :Ahmedabad
Date : 29.05.2024

-il

Partner
Memb. No. 13821I
UDIN : 24138211BKAAKB6778


